
If We

All Pnll

Together- -
("2.ERMANY said

wc couldn't raise
an army but wc did.
Germany said wj
couldn't transport that
army across three thou-
sand miles of ocean and
through the U-Bo- at

zone but we did.

Germany said wc
couldn't train and equip
that army in time to
get into the fight but
we turned the tide of a
victorious march on
Paris, and won the war,
won it months' sooner
than anyone believed
possible

Because the nation
turned its whole thought
and energy to winning
the war, because every
man and woman in
America came forward
freely to offer his and
her time, dollars and
effort to the great com-
mon purpose.

Today we arc facing
a new trial and a new
opportunity.

And some men say
that wc cannot realize
the era of prosperity
that lies almost within
our grasp, with its in-

crease in industry 'and
trade, its good wages
and employment for all.

But wc can if we all
pull together. A nation
united in a common pur-
pose wins victories of
peace as well as vic-
tories of war.

But the first step is
to finish the job we have
on hand, so that we can
turn all our energies
freely to the tasks
ahead.

Invest
in the
future
of
America.

Invest

in the
Victory
Liberty
Loan.

Government Loin Organization
Second Federal Reierve Diitrict
LibertyLoimCommittee,120B'wayN.Y

This Space Contributed to
Help Finish the Job by

Edward E. Epps & Co.
Frederic H. Hatch & Co.

Alfred Loeb & Co.
R. C. Megargel & Co.

John Muir & Co.
The National City Company

Noble & Corwin
Carl H. Pforzheimer & Co.

J. K. Rice, Jr. & Co.
Slattery & Co., Inc.
Spencer Trask & Co.
E. W: Wagner & Co.

Texas Pacific
Coal & Oil

Stock & "Rights"
J.K.Rice, Jr.& To.
Phonai 4000 to 4010 John. Si Wall St., N, V

Pennaylvnnln Crnde Oil Market.
On. City, April 21. Credit balances

!. Runs, 111,792; averaee. 80,10a,
tfhlpmenta, 6J,69; fcYerofe, 60,ii.

FINANCIAL NEWS

AND COMMENT

Trading in Stocks, Although
on Slightly Kcduccd Scalo,

Is Still Heavy.

PKESSUIIK IS INCREASED

Standards Show Average Trico
Losses of a Toint and

Specialties More.

In a stock market of similar, but
moro extraordinary features than tho
ino nevcra! days atro when the specialty

. t ",:'r "rHl reaction as a re-
sult of tho congested speculative ac-count for Issues In thin n,.n... .- -.

list. Indications were furnished yestcr-laa- y
of n mord and substantial read-justment of position than has takenii.o luieiy. ueaunRs, although stillmaintained on tho million sharo level.

r.7.on n fcaIe of slshtly decreasedactivity, and during the last half ofthe session the transactions represented
fircat pressure on a larire fjroup ofstocks. Tho reactionary movementmade rapid progress In a few depart-ments, l,ut the preat majority of Issuesstill held well In spite of the feeling....... uina may De some revulsion ofsentiment In consequenco of the divi-
dend action on .Steol next week. Aver-njr- o

losses In the standard shares wero
about a point all nround, with some oftho special Issues showing larger andmore extensive breaks. On the otherhand thero werc.tuminiber of IndividualIssues which continued to maintaintheir strength.

So far as the day's news was con-
cerned thcro wero several Items which
could have accounted for tho flurry In
the final period. One of these was thonews of the withdrawal of Italy from
the Peace Conference, and still anotherwas n report that Japan would withdrawas well as Italy. Hut if those develop-
ments had anything to do with tho day's
movement of prices, they were Uio acci-
dental and not the real reason for tho
decline, for it lias been perfectly ap-
parent for several days past that thospeculative account on the constructive
sulo of tho market had become too
congested to permit tlie market to con-
tinue Its advance without a substantial
reaction. In addition to all of this there
was a feeling that the Steel meeting next
Tuesday may result In some revulsion
of the bullish feeling that has prevailed
.n the financial community for the past
month or more, providing of course that
tho earning statement is poor nnd the
dividend extra Is cut off as expected.
Tills was especially apparent in tho caso
of Steel common which. In spito of Its
strength earlier in the day, closed at
about par or within the so called trad-
ing era. In so far as the news of the
Peace Conference was concerned. Wall
Street was disposed to feel that, what-
ever the outcome of the present situa-
tion, Italy will be nmong those nations
to sign the peace treaty when the docu-
ment is flnnlly ready for approval.

As on tho preceding day tho main
selling pressure In tho market was In
the steel shares. There were numerous
other standard Issues which felt tho
selling pressure to some extent, but Steel
Itself was thi principal target of the
traders, and nt the same time lead the
rest of the list In the reactionary move-
ment In the Inst hour. In addition to the
selling In Steel there was further pres-
sure In tho minor Industrial, the rails
and the copper Issues, although not to
the same extent as In the active specu-
lative features. On the other hand, there
were a number of special Issues which
held their ground well In spite of the
action of tie general list. These In-

cluded tho Iloyal Dutch shares, which
were very conspicuous features of the
trading: tho leather shares, Texas and
Pacific and some of the lower priced
rails which have been attracting more
than tho usual amount of attention lately
on account of the prospects for oils on
some of their Western properties. The
ether rails were Generally neglected and.
aE has been the ase all along, here and
there could be detected some traces of
liquidation.

The money market continued iulet and
unchanged, and no change Is to be ex-

pected so long as the banking commu-
nity Is engaged In the task of floatlns
tho Victory Lonn. Business In time
money was largely confined to renewals,
and call rates were on an unchanged
level. The outstanding feature of the
foreign exchange market was the weato-r.es- s

In francs and Italian lire. This re-

flected to some extent the overnight
newB of the withdrawal of the Italian
delegates from the conference. The
weekly statement of tho Bank of Eng-
land disclosed proportion of reserve to
liabilities of 19.30 per cent,

MONEY AND EXCHANGE.

CALL MOKEY.
Mixed ColUteril. I All Industrials.

Hlrh SHIH'rh
Loir Hi Low
Last SVi Laet ...
Renewals 54 Kenewala
Year's hlrh 7 Year's hlrh 74
Tear's low 3$4Year's low 44

CAM. LOANS AND ACCEPTANCES.
Prim member bank acceptances l

Mixed Collateral.
Slaty daya SVi

Ninety days 64
Four months I4
Cive montha I".
Six montha 04

All

Klx
COMMERCIAL PAPEU.

Prlmo Indorsed
Receivable.

Sixty daya 5USVi
Ninety daji....&4fll4l

Industrials.
days

Four
Fire

month

Six
Other Nimea.

tlx
6UHV1

SO daya. CO days. days.
Hid. Ask. Did. Ask. Bid. Ask.

Ellilbla member
bank if, ill 4U if, if, 4

Eligible n o n- -
mcmber banks. H 4,', if, 44 4ft 4

Ineligible
bill. BVi 44 CVS 4W 54 4V.

CLEABINQ STATEMENT.
Clearing House exchanges. I707.946.si0;

anew, JS3.M8.174: debit bal.
anooa, J707.4M; credit

HO.0M.4U.
DOMESTIC EXCHANGE
psr; Chics to par; St. SSQ

ISc, discount; San Francisco, par; Montreal,
IX per 11.000 premium; Cincinnati, par; Mia.
neapoue, inc.

silver prices.
Bar In New Tork. unchanretl;

4S4d.. unchanred; Jlcxlean dollars,
unchanzed.

Sterling nirh. Low. Last.
Demand... 4.M4 4.B54
Cables 4.MV4

(eranea
Demand... e.OS'4 .M
Cablrs C 00 6.0i

Normal
rate

ot exch.
4.SCU sterllnr

mile

Sixty
Ninety daya

montha
months

montha 54SJ5X

Three to
montha

89

banks

HOUSE
bl.

Federal reserve bal-
ance,

Boston, Lonle,

premium.

allver 11.014.
In London.
774c

4.C4
i.K'i 4.664

6.M
C.04

Testerday's Close
uemana

or cheeks.
4.5V4

r,.H12 Paris S.00
C.1S13 Delirium C.Sl'4

CThina
Homkonr 7tft
(Shanghai 1144

It.M Greece 19

40. Holland 40;
22.44 lr.rtl- a-

PreT,
Clow.
4.4
4.C64

.0J
4.01

Cables.
4.M4

.0l
6.24

194
11&

111.10

OH

Calcutta jsu
4t.li Japan

Kob flVi (.14
M.OO Philippine Islands

Manila J4 4v
S.1J1S Italy 7.44 7.41H
ai.su pcanain4Ti

biockhobn 30.T0 U.tO
Chrlsllsnia :5.i :i,75
Copenhnrrn SS.00 it.V)

Boulh America
I. 41 Rio :CH K4

l.KM Arientlna (rold).. 100.1 1P0.40
4:.l uuenos AJTfS 44.07 41.18

l. ID Spain W.M ro.SO
5.1S13 Bwltierland , 4.964 4.03
M.U ltussla-(curren- cy) Did. Ask.

ton rubles 12.10 12.20
19) ruble. 1I.1D U.20
TIME MILLS ON LONDON.

Til nUrai I rnnimawt 1

o day 4.M14 dar......M. l.uii

1919.

loar to date

31 14

32
68
So

37
94

1081

6174

S6
f)5
91
13
83
27

111
4S

,69

C3

70
1

65
71
93
94

107
101 V4

20S
68

14
46
61
43
79
92 Vi

135
71
90 U
46

127
114

1

74
109

74
21
95
20
20
83

9
72

164
7

21
62
27
72
69

159
95
80

110
42 X
44

142
60

8
24
37
67
94
24
65
76
23
35
36
42
24
45
94
78
61
67

28
77
97

7
111

15
16
18
35
60
29

102
56

160
17S

90
90
70
66
91
43
39
54
52
50

3
19
73

132
115

115
26
51
75
38
S3
22

124
32
96

106
71
68
17
32
64
52

160
(UtO
40
69
32
87

107
183
23
45
11

9
18
25

71
37
80
19
69
96
70

8
16
73
24
29
16

103
91
64
43
10

7
51
40
34
23
83

144
43
48

5
14
S9
50
23
50
80
3d
73

120
63
80
20
83
81

32
32
69
86

38
94

108
76

103
96
56
93
13
85
27

111
49
70
85
63
71

55
71
94
94

108
102
209

6S
44
14
47

44
80
92

135
73
91
47

128
115

110
74
22
98
21
21
86
10
75

165

21
62
28
72
60

160
98
80

115
43
46

143
60

25
37
68
95
24
65
76
23
36
38
43
26
4S
95
79
62
67

28
77
98

114
15
16
19
4)4
61
29

104
67

162
178
92
92
71
67
91
44
39
5

3
2

i'

1

5

7

9
8

7

62
60

3
20
74

133
116

116
26
52
76
39
85
22

125
32
97

71
70
17
32
64
63

153
B5 .

53

52

36

41
70
32
88

109
184

24
45
12
10
18
26
63
72
38
81
19

0
104

71
9

16
74
25
29
17

104
02
65
43
10

7
54
56
85
25
88

146
44
49

6
14
39
60
24
61
87
36
74

121
64
86
20
84
S3

(Dir.
Iln t.

80c

3.60

60c

1

2

8
4
6

6

6

10

5
6
7

..I
6
2

'e
'h

2
1.20

7
6
7

5

50c

3
4
1

Rales.

400
800,

1100
4500

300
200

4400
100

2200
700

100
5600
3500

100
5100

100

800
400

6700

1500
1600
6 mo

200
4300
3700
5100

200
2600
1900

100
100

3200
1100
900
600

3600
100

1800
500
300
300

1100
200

5800
76

800
100
200
200
100
300
400
800

4300
700
300
100
100
200

10

100
700;

4400
400
200

100
300

5500
300
300

6700
1500

200
300
400
100

1200
3500

5400
100

1700
1000

300
400

1200
1400

200
100
500

2000

700
2500
6000

100
400

6600

900
7300
8200

2200
4100

700'
200
200

1700
100

400
1600

200
8600
1100
3400
S600

100

100
100

4100
700

400
inn1
400

2600
700
700
200;

700
5600
4C00

300
800

200

6800

200

7800

6500

900

6300

500

400

800
9200
2000

pf
Ajnx

Gold M
( M
Mfg

Allls JUg
Am
Am Ucot
Am Can
Am Can pf
Am Car &
Am OH
Am pf
Am
Am
Am Hide &
Am Hide &
Am Ice
Am Ico
Am
.m Co
Am
Am
Am M 1st pt cfn dep stpd
Am 4 Ref
Am 6ec A
Am
Am Tob
Am Tel A Tel
Am
Am
Am
Am L &
Am L & pf

Dry
Co

Top A Fe.
At, Gulf 4 W I 8
At. Gulf & W I S S pf .

Loco
& Ohio

Co
Co pf

Steel
8 n c tf.

steel u
Co

n T ctfs
Shoe

& R K
ctfs

Bros
&

&
Co

pf.
&

.1 I, pf

& So Am
do

Prod

&
&
Gt
Gt pf..

100 & St

10

100

100

60

Oil

Oil

of

Mil

200

400

200

& St V pf..
&
R I & . .

Chi. R I & Pac 0 p o pf . .
Chi. K I & Pac 7 p o pf.

C. C & St
Col Fuel & Iron

&
G & Klec

Gas
Can

Corn Ref
Steel Co

Co
Cane

pf. ...
& Co pf

& Rio pf.
Co

Erlo
2d of

Mln & pf.

W &
Co pf

Gen Co ex
Co

pf.,
deb.

B F
M & S

Ore ctfs.
. . .

Gulf Steel
&

Con
Con

Int
Int pf
Int Co
Int pf
Int Mer
Int Mer pr

pf
Tea

Tea pf
City

Tire &
a If S co pr

Gas of St L
Lake Erie & pf.
Lee & Tire

P. Tob
Cos

1st
2d

May pf

A Ord.
Jf t T. TIW."J w "

Kan & Tex
7500 Kan & Tex pf .

240O pf
200 .
800 Co

A
A

700 A
100 A St pf . .

100 Co
100 Nat R R of Mex 2d
800 Con

1700 New
con New York

New H & Har

700

300

400
200

100

200
100

4700
100

8700
100

1760

Mil

Erie

A

Ohio Gas
A Ref.

Mall
Tel A Tel

Pan Am
Pan Am A T pf. . .

I li
Gaa, Chic

A
Pero

Co

Oil
Coal of Pa. .
Coal of Pft pf
& Va. .

Car
Co

Ray Cop

Iron A
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NEW YORK STQCK EXCHANGE PRICES.
Thursday, April 24, 1919.

Day's sales 1,261,168
66,897,268

-.- loslnr.-i

26l

14200

15900
20800

24600

21600

26200

69100

noon

4400'

13400

27300
14500
37400
24300

20000

16708

26000

19500

Adams Express
Advnnco Rumclv
Advance. Humely

ituDoor
Alaska
Alaska Junenu
Allls Chalmers

Chalmers pf...
Agrlo Chem

Sugar

Foundry
Cotton
Cotton
Druggist Syndicate..
Kxpross

Leather
Leather pf...

pf....- -

International Corp..
Linseed
Locomotive
Malting

smelt
Smelt
Steel Foundries...
Sumatra

Tobacco
Woolen
Writ Paper pf....
Zinc, Smelt...
zinc, Smelt

Annci.tida Copper
Associated Goods.
Associated
Atch; Santa

8,...
Baldwin Works..
Baltimore
Barrett
Barrett
Butopllas Mining......
Bethlehem
Bethlehem titeel
uetnicncm
Booth Fisheries
Brooklyn Edison
Brooklyn Rapid Transit.
Bklyn dep...
Brown
Bruns Term
Buffalo Susq
Burns
Butte Copper Zinc...
Butto Superior Cop....
California Pack
California Petroleum....
California Petroleum
Calumet Arizona
Canadian Pacific
Case. Thres Mach
Central Leathct
Central Tel..
Ccrro Pasco Cop....
Certnln-tee- d Corp
Chandler Motors
Chesapeake Ohio....
Chicago Alton
Chicago Western

200iChlcago Western
Chicago, Paul..
Chicago,
Chicago Northwestern.
Chicago, Pacific.

Chile Copper
Chlno Copper
Cleve. Louis..

Colorado Southern...
Columbia
Consolidated
Continental

Products
Cruclblo
Crucible Steel pf....
Cuba Sugar
Cuba Cane Sugar
Deere
Denver Grande
Detroit Edison
Dome Mines

Federal Smelt
Fisher Body Corp
Gaston. Wlgmore..
General Clvmical

Clear dlv...
General Electric
General Motor Corp....
General Motor Corp
General Motor Corp
Goodrich,
Granby Consol
Great Northern pf....
Great Northern
Greene Cananea Cop.

States
Haskell Barker Car...
Inspiration Copper..
Interboro Corp

Acrl Corp
Agrl Corp
Harvester new...
Harvester new....

Marine
Marine

International Nickel
International Paper
Inter Paper stpd
Jewel
Jewel
Kansas soutnern...
Kelly Springfield Tire...
Kennecott Copper
Keystone Rubber.
Kress,
Lackawanna Steel Co....
Laclede

Western
Rubber

Lehigh Valley
Loose Wiles Biscuit
Lorlllarcl.
Mnckav
Maxwell Motor
Maxwell Motor pf...
Maxwell Motor pf....
May Dept Stores

Dept Stores
Mexican Petroleum.
Miami Copper
M!dvale Steel

hlln..irnlliiVlilll-us'wi- ''

17700lMlesourl.
Missouri,

17800 Missouri Paciilc
Missouri Pacific
Montana Power
National Acme

xOOINatlonal Cloak Suit...
11600 National Conduit Cable

National Enam Stamp.
National Enam
National Lead

pf...
Nevada Copper

York Central
Dock

SOOINow York,
Norfolk Southern..
Norfolk Western....
Northern Pacific
Nova Scotia SAC

Cities
Oklahoma Prod
Ontario Silver Mining.
Owens Bottlo Mach.,..
Paclfla Coast
Pacific
Pacific

Petrol AT...
Petrol

Pennsylvania
People'
Peoria Eastern

Marnuette
Philadelphia
Pierce Arrow Motor...,
Pierce Corp
Pittsburg
Pittsburg
Pittsburg West
Pressed Steel
Pullman
Punta Alegre Sugar.
Railway Bteel Spring

Consol
Reading
pepnbllc 8tsl

(Continued! i"oQiosla1

THE SUN, 25, 1919.

191S.
27G.85S

38,996,264

1917.
958,600

60,273,992

Open, lllrlf. Dow. I Clos. Net
Inc. nt. est. 1 Int. 1 Cnsnre.
32 32 31 32
32 32 32 32
69 69 68 69
86 87 85 85 1

3 3 3 3
2 2 2 2

37 38 37 37
94 94 91 91

109 110 108 108 )
76 76 76 75
61 63 51 61

102 102 102 102
96 97 94 94 2
56 66 55 55 1

92 92 92 92
13 13 13 13
83 83 83 83 S

:"! 27 26 27
10 112 10S 111 2

19 49 49 49
69 69 69 69
84 86 84 85 1

63 54 63 53
70 72 70 70

2 2 1 1

55 55 55 65
72 73 71 71 1
93 93 93 93
95 95 91 95

10S 108 107 10S
103 103 101 101 '1
209 209 209 209

68 68 68 68 1
45 45 44 44 H
14 14 14 14
46 46 46 46
62 62 61 61
41 41 41 41
81 82 81 82 1

92 92 92 92
134 135 133 135

71 71 71 71 1
91 93 90 90
47 47 46 46

130 130 128 128 3
116 115 115 115

1 1 1 1

75 75 74 75 1

110 110 110 110
75 76 74 74 1

22 22 21 21 1
97 97 97 97
21 21 20 21
21 21 21 21
83 83 83 83 1

9 9 9 9 1
70 70 70 70

163 164 163 164
7 7 7 7

22 22 22 22
62 G2 62 62
28 28 27 27
72 72 72 72
60 60 60 60

160 160 160 160
97 97 97 97 1

80 81 79 80
114 114 114 114

43 44 42 43
44 44 44 44

144 144 143 143 2
60 60 60 60

7 7 7 7

S 8 8 8
24 25 24 25
37 37 37 37
67 67 67 67
94 94 94 94
24 25 24 24 U
65 65 65 65
76 76 76 76
23 23 23 23
36 36 36 36
36 36 36 36 1

43 43 43 43 1
25 25 24 24
46 46 46 46
94 94 91 94
SO 81 78 78 2
61 62 61 62
68 69 67 67 1

94 94 94 94
28 23 28 2a K
77 77 77 77
98 98 98 98 1

7 7 7 7
113 113 113 113

14 14 14 14
16 16 16 16
18 18 18 18
40 40 40 40
61 T1 60 60
29 29 29 29

103 103 103 103
67 68 67 68

161 163 160 160
179 179 178 178 1
92 92 92 92 . ..
91 91 91 91
73 73 70 70 2
65 65 65 65
91 91 91 91
44 44 43 43
40 40 39 39
54 54 54 64
63 52 62 62 1

60 60 49 49
3 3 3 3

19 19 19 19
73 73 73 73

133 133 131 132
116 116 116 116
37 37 36 36 1

116 117 115 115 1
27 27 26 26
63 63 61 51 1

75 75 75 75 1
88 39 38 38
84 84 84 84 2
22 22 22 22

123 125 123 124
82 32 22 32
97 98 96 96 1

107 107 107 107 1
71 71 71 71
69 69 69 69
17 17 17 17
31 34 31 32
64 54 54 54
60 52 50 62 1

160 152 160 162 2
64 64 B4 64
40 40 40 40
70 71 69 69 1

82 32 32 32
88 88 88 88 2

108 108 108 108 1
183 185 183 183
24 24 23 23
46 48 45 45
11 12 11 12 1

10 10 9 10
17 20 17 18
25 26 26 25
53 64 63 63
71 71 71 ' 71
37 38 37 37
80 80 80 80 2
20 20 19 19
61 61 59 59

100 100 100 100 1
70 70 70 70

9 9 9 9
16 16 16 16
74 74 73 73 1
25 25 24 25 1
29 29 29 29
16 16 15 16 1

104 104 103 103
91 91 91 91
64 54 54 54
43 43 42 42
10 10 10 10

7 7 7 7
54 64 64 64
46 46 48 46
34 S3 34 31
24 24 24 24
82 84 82 83

146 146 146 146 2
44 44 43 44
49 49 48 48 1

5 6 6 6
14 14 14 14
40 40 39 39
61 61 50 50
23 24 23 23
61 61 60 60 1
87 87 87 87
36 36 36 36
73 74 73 73

121 121 121 121
53 54 63 64
87 87 86 86
20 20 20J 20
83 84 83 83
83 82 31 gl

GOSSIP OF WALL STREET.

Pence) nnd the Mnrket.
Many peoplo In the financial com-

munity who liavo followed tho action
of the stock market closely are ot the
opinion that one doos not have to travel
as far as tho I'caco Conference to dis-
cover the basis for yesterday's dip In
the market. It wan about due, In their
opinion, and would have arrived In
natural sequence, even without the nld
of unfavorable news from nbroad. In
most cases tho news from abroad was
considered an accidental factor which
slackened trading somewhat as a cau
tionary meaiairo rather than caused any
actual selling. Tho market has paid
little or no attention to tho y

news from tho Peaco Conference. Private
advices that the Italian commission
had not left Paris and that an adjust-
ment of the delicate situation mlBht be
made wero received In the financial dis-
trict. Dozens of conflctlng reports
wero In circulation, among them ono
that the Italian delegates had arrived
in Rome. Back of the whole problem
tho general Impression In tho financial
district Is that whatever the Insldo poll-tl-

In the dlsputo whnn the peace treaty
is ready for Alcnnturp.q thnt nf ltnlv will
bo found attached.

Xo Holiday Monday.
It Is understood that the Stock Ex

change, governors will tako no action In
regard to a holiday on Monday for tho
Sixty-ninth- 's parade and that tho Ex- -
rh.tnirA Wilt nm.ln n,.n I ln .U.V ID HICposition of tho governors that tho closing
ui me .ow iorK maruei closes not only
thO On. ttPrn hilt lnrnrr.,.,1., 1 I- uu ....v., , ,f wunuiupn illall parts of the country, particularly In
tiues wnerc .cw iorK stock Exchango
houses have brunch ofHces or wire con-
nections. Another reason advanced Is
that tho great numberrof holidays re- -

' '"r a muimi or so thero has
been one in almost every week.

tteOilrhrm IPs Ilrdnrtlon.
Betty B. furnished the ttreet thn .i.iv'n

one striking ploco of market news In
reducing Its dlvdend. it van n nr.
nriu. lMUVIIIRA 1 At. iitiiv u.iiu mo nas Dcentaking on Bethlehem B certificates fromthe 60'a up to Its present level around7o on information and belief that the
...Uvu nnuiu hoi oo cuu narking

back. It was pointed out that tho di-
rectors of Bethlehem gave tho first Inti-
mation of such 'a reduction nt the January meeting, when they declared aregular dividend of 1 per cent, nndan extra of 1 per cent. Previously
the dividend had been paid aH a regular2U. AltlinnW, th ,.... .- " in mo reauc- -
tlon was a surprise to the Street. It hadlittle iffect on the stoeli Rather Itgained a point shortly after the an- -
Uniltl Vernon f a i . .uiirr in me uav itOther nfnmlnr.l .t
easy scale and closed at a loss of slight-ly more than one point for tho day.

American Hide nnd Leather.
The one bright spot In the Industrial

market yesterday was American Hide
and Leather preferred, which under the
impetus of steady Inquiry, some of Itccmlng In unusually lnrso blo-k- s. ad-
vanced 2 points for the day. while Itssister and brother industrials were underpressure. The earning statement for thofirst quarter ended March 30, to be pub-
lished next Tuesday. Is expected to dls-clo-

an explanation of the strength ofthe stock nnd somo reason for Ita ad-vance from the 70s to abovo 111). Theearnings ar.i said to bo approximately
douhlo those of tho last quarter of 191 S
which were very disappointing to tho
vi,cl nt ,hat ,Imc- - amounting to but
J333.000. or J2.G0 a share on the

of preferred stock. Jt would notsurprise those who hnvo been tnkln? onHide and Leather preferred if the earn-ings for thn flrflt inn-l- ai. ... .n... i ...
approximate $5 a share for the prefprred.

im cviiiurniion will soon Inaugurate abonus system under which Its employees
Will have li shnm in thn t.ir.. mw- i-- ..v- - ... uitin. .illsPI?r has not been completed but is ex- -
ifticu io oo announced within a shorttime.

reeiir Cnnnnen.
Predictions that Orecne Cananeawould pass Its dividend at yesterday'smeeting: of tha dl rpelnm fnn n .......- UUC IV 1UIIIIand therefore occasioned little surprise.... ...luiiiun io ueing coturonted with an

unsettled and uncertain market for cop-per. Greene Cananea Is up against an-
other problem which many of the otherlarge companies do not have to faceThat Is tho unsottled conditions and tho
unreasonable taxes of tho little republic
Greene Cananea Is turning out nbout

,uvv,uuv pounus or copper a monthagainst 5,000,000 pounds a month beforothe curtailment nnlr i im. .,..
Its operating cc.t., which Include a stiff
lax imposcu uy the --Mexican Govern-ment, are rcliortpd tn fntnl ntx . K

cents. Under present market conditions,
iui copper Dringing but fractionallymnn. h.... . 1 . j, ..unii iiiui tisure. ureeno cananea

finds little nourishment In producing
ceiper. Three monthn
was paid, nnd prior to that tlmo and
emeu jvprn. mm, mo quarterly had been: a share.

Wild Cat Oil..
The camDaltm of thn nnfir.nt. e

Commerce and some other uplift organi-
zations nearer at hand to stamp out wildspeculation In worthless nnd nmr worth
less on siooks is hearing bitter fruit.
ThCrO has not been a limn Hnrln. Ik.
campaign when more of them wero In
business than Just at present. Desplto
nil the printed warnings, good Govern-
ment Liberty bonds nro being tradedevery day for oil Issues not worth thopaper on which thev nrm nrlnt.i m.
campaigns and their attendant publicity
appear to havo brought in even more
xlld catters to the financial district, andrather than drive them out, as hoped, ex- -
pecicu una imenuou, tney seem to fatten
on puuiiciiy, ji usca to ho said that
there Is a sucker born nvrrv minni. i.
that saw be true the oil stok birth rati--
is running tho sucker birth rato a close
race

Baldwin I.ocomollre.
Baldwin direct nr. nrn n.linr4 ,.1.1 .a

meet but no action Is expected
to bo taken In regard to a dividend for
the Junior shares. Tho meeting at
which tills problem will como beforo
the board It Is expected will bo held In
.in, m ims conneciion it Is reported
there has been snmn rhnni.. tr euii...
by some of the director. In connc:t'o"
nun iirupuBui jor recapitalization and
thJBo of tho director" who n i
the proposal of a straight cosh dividend
uro ueciareu now to uo in tho majority
It Is probable that 'the May meeting will
bring the problem to a head, and one of
ths two plans for getting i,omo of tho
larse surplus Into the hands of stock-
holders be adopted. No definite advices
have been received In Wall Street as to
vhat to expect for tho common shares.
.no tutNia rango irom o to s per cent.

The StrenKth In Cotton.
Cotton, llko stocks, Is furnishing its

own market, and, as In stocks, tho
rears have had rather rough treatment
In the last three weoks. Kvery day
brings a flurry of unsottlement, but It la
hardly sufficient to form the reaction
that many In tho trade believe is neces-
sary to put the market In a hoalthy

The tenacity of growers In hold-
ing on to their staple, the proposal to
decrease acreage 33 per cent, which now
appears certain of being done, n cur-
rent demand from domestic mills and an
expected demand from foreign ones puts
a logical aspect on the prices at which
cotton ruloa At any rate, when
tiny uruiubllug Undcnol&a appear there
Is sufficient support offered to put oft
Uws nMtloa smother u,

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, ApriJ 24, 1919.
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FINANCIAL NOTES.

Stney 1). Rankin hsa been appointed xlco
president of tho Fifth-Thir- National Dank
of Cincinnati. Mr. Rankin was secretary
of tho Ohio Rankera' Association from 1891

to 1911 anil director of the F.deral lUserve
Uank of Cleveland nntll January,

At the annual meetlnr ot the International
Paper Company the follow-W- r dlrectcra were
elected Philip T, Doilre. Ordn Mills, wh.
llam 1). ltiissell, Allmrt II. Wlrrtn. Herbert
A Wilder and Orrten M, Held.

Jsms fipejer has teen elected a director
of tha Missouri, Kansas and Texan Railroad,
suicoedlnr Horace K. Andrew, Ramus!
Kllner of Nw York waa elected a director
of tint road to nil another vacancy,

H. O. Cowon. Arthur Cowsn, Jeffery H,
Grsnrer anil Joseph Wolfe have formed n
partnership under the name of Cowan A
Company with oftlces In 67 Exchange place
and will deal In railroad, public utility Got
ernment bonda and unlisted securlllss.

At the orranltallon meeting of the New
York TWtc Oomnany, William M Mortlmsh,
formerly assistant treasurer ot that oompany,
waa made lta treasurer,n Quaraoty Trust Comitoj hxr Usuad
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Did Asked.
Mon P pf.,1034 108
Csh ChiSL.114 It;?,
Nat His... .lis 1SJ4
Nat Ills pf 117 1:0
NatCAS pMOS'i K'fl
Nat Lit pf..liD0 110
Nallty.M lp. 10
NOTx JL- M. 30 324
NY Air Dk.lio m
KY Lack W W 91ntc s, stL. :s r4NYCSL 1 pf 63 C3

NYCSL 2 pf 4.) 43
NY' Dock p 43 t3
N Y O V.. 194 19-

-,

Nor Cen.... 67 73
Nor AW pf.. 74
North Am.. CO 6;
Ohio Fuel.. 4S!i 4S
Owen D pf.101 105
Pao Cst 1 p. M iaPac Cat 2 p. M W)

P T A T pf SS V2
Pfliin Sb Stl 50 S3
lVre M pf . 29 '4i
PcreM p p. 60 ci

... SB 45
Pet-M- pf. M y
I"leroeA pf.104 10S
PCC A StL. 40 4S
IMt FWC.ls:4 1374
litis Stl fit 934 I")
PitArvt pf in S3
Ponit Crk... 14 114
Pr SI C pf.101 10;
1Mb Sery... S3 so
?v?'9ppf..l07 Its
KHSecIll c. .. 75
Head 1 pf.. jj s;4Read : pf.. 3'iRav Arms.. U M
Seab A U.. k su

ea A L pf. 1:4 14pf...iK4 v3
Moss-- S pf.. mv S6
S I. So W.. 174 11
S Prto Sua-14- isr.
sivtoSr nf.uo 12,)
Stand Mill.. 140 MStaial M pf 92 S3
Stuilebkr... 754 754Stuileb pf, . 9j jw
Sup Stl pf. 974 64Tx P L, T..M S'0

Nl Ave.. 144 lit;

TKMNY pf. 10 11
TSLAW 0.. .. n
T8IJ.W p o 10 u
Tw? City p. 81 1:4
Lnderwd p.lll iw"nnl.7SRncsu pf.nm 117

Dry 1 pf 544 f.4H Dyw pf, ,, n
JI S Smlt pf 4l,

A C. 56 rJ 4 1Y . 44

WabnfJi..M
West M
Whl L E'pPf ii
Ws Cen . . S4 f
Wolwth pf 1U in

viihnchTna'' Pan'l,hlt nllUed "Tradlnr
Commercial Bank of Ppanlsh Americaannounces II, i ...... xB. 1 1.. - - .

lienor will be In 41 Broadway

.14

.01.20

ad)

1061s

1013s

374

ti)ti

,V."v united Slates Senator
in"?i,.Ni.7..ToJk. hwi icteptfd ft position

on Amortisation
aSHHPS. "n3- - ?'" Bank Section.Association.
appointed transfer arent ofUndcjwood & Underwood, Wotorraphers,

AVeitern raclflo Pjrsi Dividend.
Officials of tho AVoateni Pacific Hall-roa- d

Company learned yesterday thatVvnllccr D. Hlnen, Director CJcnornl ofHallwny!", hnrt authorized tho ilecla-mtlo- n

of a dividend of 1 ior cent on thnpreferred stock. Tho dividend ordinar-
ily would havo neon paid on April 1.
Aa soon as a mooting can ho held, tlio
dividend of 1 par cnt will declared,
it wea said yesterday.

CM--the World's
Greatest Asset

Tbe Standard" (Mi
Oatslims tWndoi ft RtflsUf Aaaritd

IIUU Grade plrtriifled larntoKst
TiraJ si lie Stack Market

TheM surnVts, a yto a other
financial tnp'cs. are eorarnd In

our semi-month- ly publics,! le.
"Securities SugjrestitW

Sent free upon requeit.

AikSf28 "S.X"

RicMEGARGELoca
Investment Securities

27 Pine jlrct-'Ncbiv- tK

General Asphalt
Common & Preferred

Endicott-Johnso- n

Common & Preferred
Bought Sold Quoted

LOW BROS.
Socclrtlsts

144 Broad St. Tel. Broad 6683-- 4

Wanted Offerings

Aeolian Weber
Piano & Pianola

Common & Preferred

J.K.Rice, Jr. & Co.
Phones 4000 to 4010 John. 3 Wall St., Jf. T

Butte rworth
Judson

Common
Kiely & Horton,

40 Vi'eM St., N. Y. PJicne John 6330.

ITALIAN GOV'T
brV INTKHN'AI. ISSl'K OF mis

FRENCH GOV'T
6c; 1VTF.H VAI. ISP' K OF 1018

RUSSIAN GOV'T
5'je- - INTKliNAI, ISSL'i: OF 1010

BOUGHT SOLD QUOTED

ALFRED R. RISSE
AO Ilrnadnny, N. Y. Tel. Ilroul 5204.

NATIONAL TIN CORP.
Circular on Request

J. Robinson-Duf- f & Co.
Mtrrlcrs Nete York Slock Exchange

Telephone bTOO Hulling Oroon
CI rroadway New Yotlc

Stand. Gas & Elec.i
,t pitnri.itnxu

J out -.-S)Jil QunieJ

H.F.McConnell&C
McmhvrsS. Y. I'xchanpe

-- 5 Pine St. 7W ! ,u'ni Ven York

Liberty BcndS
Bought and Sold for Cash

At Stock Exchange Prices and Interest to data.
Csll or send by reslstereJ mall.

PURDY & CO.
Tel. John 3I74-S-G.- 34 Pine St.. N, Y.

LIBERTY BONDC
l Olt CAhll.

We n III To-il- u

nltlioiit nn nildlt'oiinl elntri;e
119.47 for J.V) ji,e., Bonil with S7 Coupons
J17.14 for ) 2d 4 t Ilonil with 3 Coupons
S47.ai for 30 3d 44 lluml wllh 2 Coupons
J15.27 for tM 4th 4Ur. llond with 3 Coupons

Call nr ..n,1 -. , ,,
"1 Iv.l.iC'U IlliVI'

SF.N'VAI if. WAN .v. -i

118 UHOAnWAY. Telephone 60S6 Itertnr.

J.J.?,1.1.1," 5nr to tbeLOAN and offer ourserlces without charge.

VON PCIXNZ & CO., INC.
Inseitment Hankers

GO Croadwoy, Now York
Telephone 731 Hector

DIVIDENDS.

Ptock of
Ilecoril.

Great Western Sugar Co.,
0. June 14

Great Western Sugar Co.,
Pf. q. 144 W June 14

Great Western Sugar Co.,
extra IOC, j,ln(1 j,Ponn. Coal & Coke, i, 3f,..May

Am. Ilrnaa Co., q, 14 7.,', .Apr. SO
Am. Brass Co, ex, 14.. .Apr. 10
Bethlehom Steel Corp., A,

q- - '',' June 16
Bo'hlehem Steol Curp., A,

cx, K'. jne 14
Deti.ehein Steel Corp., II,

q. l'4'o June 14
BiMhlehem Kleol Corp., 11,

extM, i ft June ItConsolidated Gae Co., j,
May 9

Diamond Match Co., q,
May 31

Lehigh Coal & Navigation
Co.. q, JI Apr. 20

Masa. (las Co., pf, 2ft. May 16
Norfolk Sr Wostern It. H.,

l. 14i i May St
Penn. Hubbcr Co.. q, Itift.Juno 15
l'enn. Hubbcr Co., pf. g,

14if4 June IB
U. 8. .Manganese Corp. 8ft

Pf. 2 Apr. 10

EX DIVIDEND TABLE.
Today

American Sumatra Tobacco.,
Harnhart Uroa, & Splndler 1st pfd.. .

lliirnhart Bros. & ripludler d ptd...
Kelloce Switchboard
Pacific Coast Co
Pactfio Coivsl 1st ptd
Paclllo Coast '.'d pfd
Pick & Co., Alfred

d H, A L
Wilson & Co

Monday-Un- ited
Cigar fltorna

EARNINGS STATEMENTS.

Net

I'lililto Utilities
KANSAS OAS

Msrch gross
aftir tsxes

Surplus after chsrees .

Twelw mouths gros. .

Net after tsxes
Suri'lui sfler ihaice. .

PACIFIC 1'OW
Match cnih

et after texts
Surplus after cliarrei
lrclve Rortl-- (,'r'
Net after taxes
Surplus after chirxct.

A ELBCTRIG.
t::i.Wl Inc.

V.W, Inc.
PWIV) Deo.

ZSXS.Wi Inc
74,V, Ino.
514,911 lnc

r.a & LIGHT.
1131 in Ino.

5,2I Inc.
SO.lrtT Int.

1 M.:o.4 Inc.
i6,24l Deo.
kl,li Duo.

Pay.
able.

July
July 1

July I
May la
May 16
May 13

July I
July 1

July X

July t
Juno 16

June 14

May ilJune 3

Jun 19
June SI

June 30

Apr. 1 1

i :
.14 'j

4'.
4-- s

17,W

M,ia

V


